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N 13205 13205 13205 13205 13205 13205
adj. R-sq 0.503 0.503 0.304 0.163 0.163 0.163
E D ESPATR S ARBMAFER; P ORI B A%
L 5% AR 10%KFFRE, TR,

TN i A 0 R

(—) WRIE DA AT RS

FT DL SCER R G S i, B
BIF 5 48 7% A Ml AP J5 g A Ml 458 i % 3k 9% R e
TRESAR 0 R  o FEAlS R E A Al AE
GEURARICRE J1 . Rl 9% 29 AROAR 1R DA B 2 8 A B
FUBR J7 11 A7 6 W2 22 5 o B A ol A 1 45

(Y GE 0T, E AR A il 9% A 0% S 4 TR A A
XA H T A A A B R 4
Se P LRI R, 18 T BOR S S LA [
P Al ) B S B S
AR SO A Ml J5 (X 43 B A A 5 A A
Ak, BT EAR AR IE S = T, 5 MBUR AR
B KA MU AN R P S A 5 i b 4 b
T2, i R4 b vk B A AT EE R A B, 4
b4 Bl 7 A G (Find) A8 i 4 Bl U 18
AT HE (Fin2) YRR M Al 4 fl A RS
[l 4EBEFR bR, EBLT W35 10 25 SEARAE . 7EFinl i
b, JEEA S E A Al 5 45 L A
REERIH R RN, R A b fE 4
A AR BE L X B B B M2 Xl
Rl AE R s e A A FE AT Al b RN 5 FEAIR T
EA A, H P 52 Ak ) B EKF, o —
%mA T TVBUR 55 A b AN 2 T SRR ) 38 I
Jei, &I MR Z R A A A E A Al 4
ﬂwﬁFMWMH%ﬂ%ﬁlmﬂﬁﬁA&
S Bl Ak 1 7 16 S A AR TE A 1 35 (A
&, A E R BRI RERI, Tois X R EAT
AkLEIﬁAﬂLAmI%EﬁﬂK%%ﬁ
JEHT 1 28 ELAE FHGH b 4 Fl A 25 JE B0 I ) L
BE A TERSCR
FERSRL (1) (2) (3) F1(4) Hh, b ARHE
P B M 4 Rl Ak 11 52 M AR B0y 1)
Ho R TRIAL (2) RIKBN G0 T KA1,
LA ALY b 7 i B 3 ) SR g o FEE
A A, Al A S P R ) 97 1) 5% i B
A, R T EA AR T AR E A L A
B N RROE 2B RO RTRENE, L HOR#f e
@ﬁﬂmﬁwmﬁﬁm$%z%@ﬁAﬁ%
LB ) 2 LB R AS SR R R, PR A
%ﬁmaﬂ%3%~%ﬁﬁ7%miﬁﬁh
1o, PR Y 4 il Ak = A SRR Z ) R ]
FEFEHIAS B /AT, AT AR e R
R REA A B 2S5, BB
B, X RATIEEEA S R AEEA S, 4>
AP FRAL | AP AR T T L BRET AR
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F7KF DL S B4 Ik i 5 0% 7 o) P R A DR 2 0 A
b 4 il Ak X5 P B E LR, 3 S 4 A e 4 R
FRRME R HE — 25 B0 E T4k 4 Al AL SRR AN 27
T WL 2 % LR A AT S PR I (5 0, 3
ZFN— R IO Z T R 2R 25 A ER

3 3 X Fin 2 AH G A5 SR 40, IF 5 Finl iy
gER I T A, AT DAL B Z A7 W
Z5 . FERAL(5) (6) (7) F1(8) h, R}
IR R 3 R FEM 2 0 4 oMb 4 Rl Ak 1 52 ) A | 5
B ], 33 oo e AR R A A A A 3R
B/ VES e T i O € o 5 S 14 = N YU B SN
AN, HH 4 fil Ak 52 e A B T Fin L o
SR L o A AN 2 P £l 4 il Ak

T ) 67 T R o [R) A oE EOAR BAE AR A 4l
H, 7E EA A S B 2 v, HS 0 B R 55
FFinl, Ak, 58T x AN E M52 B I ORRE
i B E AR, 2R T Finl 5Fin2/EN
Al 4 Rl A A SR PR ] 9 S T

KTFFin2h il As i, flss 20 domge =
SR R S R R, AT Fin I &, X
AN i E TR S, H e A Tk
o X —RIE R T, FEH S A Al R
iF, AV HERAE P T Fin LRI Fin2 /5 F U2 05 =
PIHA EEZ 0, (RS E R R A T
PIFRBAFAE 22 5%, RBL T4 4 Bl Al A pr ke
XA AR TR SR 1 T

R4 EREER AR E R 55 R

Finl Finl Finl Finl Fin2 Fin2 Fin2 Fin2
(1) (2) (3) (4) (5) (6) (7) (8)
GY=0 GY=1 GY=0 GY=1 GY=0 GY=1 GY=0 GY=1
M2 -0.122%** -0.0782%** <0131 -0.0808%*** -0.130%* -0.382 -0.127%* -0.377
(-21.82) (-3.83) (-22.19) (-3.95) (-2.40) (-1.05) (-2.33) (-1.04)
UNS -0.0129%* -0.00303 -0.0823%** -0.0377%** -0.174%* -0.022 -0.144%* 0.018
(-2.18) (-0.79) (-5.18) (-3.43) (-3.04) (-0.32) (-2.17) -0.23
QN -0.0685%** -0.0533*** -0.0692%** -0.0517%** -0.041 -0.401 -0.04 -0.4
(-12.05) (-3.08) (-12.20) (-2.99) (-0.74) (-1.31) (-0.73) (-1.30)
QAS 0.0891%*** 0.0900%%** 0.0880%*** 0.0889%*** -0.091 0.125 -0.092 0.121
-5.62 -8.03 -5.57 -7.93 (-0.59) -0.63 (-0.60) -0.61
ZMB -0.148*** -0.0390%** -0.148%** -0.0387*** 0.012 -0.004 0.014 -0.004
(-11.34) (-4.10) (-11.34) (-4.07) -0.1 (-0.02) -0.11 (-0.02)
RZY -0.0171 -0.311%** -0.0155 -0.303%** -1.158 -3.734%x* -1.134 -3.732%**
(-0.15) (-4.13) (-0.14) (-4.02) (-1.08) (-2.79) (-1.06) (-2.79)
FZS 0.574%%* -0.270%** 0.565%** -0.275%** -0.017 -0.112 -0.016 -0.102
-9.87 (-5.87) -9.72 (-5.97) (-0.03) (-0.14) (-0.03) (-0.13)
JXJ 0.0129%%** -0.00657*** 0.0128%** -0.00659*** 0.063%** 0.063** 0.064*** 0.062%*
-5.86 (-3.90) -5.81 (-3.91) -2.97 -2.09 -2.98 -2.09
ZCS -8.14E-08 -8.78e-08** -8.56E-08 -9.16e-08** 0 0 0 0
(-1.53) (-2.17) (-1.61) (-2.27) -1.02 (-0.07) -1.04 (-0.06)
7zCZ 0.0179 0.00266 0.0159 0.00312 -0.249** -0.387%%* -0.248** -0.390%**
-1.45 -0.33 -1.29 -0.39 (-2.08) (-2.74) (-2.08) (-2.76)
_cons 4.596%** 1.361%* 4.768%** 1.395%* -0.082 -0.116
-19 -2.22 -19.52 -2.27 (-0.87) (-0.99)
M2xUNS 0.00524%** 0.00250%** 5.182%* 16.393 5.115%* 16.287
-4.71 -3.36 -2.21 -1.38 -2.18 -1.37
iyear =4 Foe! Foe ) Foe) Foe ) Foe ) Foe) Foeil
iid Fegyl Fz ] Fetil Fz ] Fegi) Eegi) Fz ] )
N 6374 6831 6374 6831 6374 6831 6374 6831
12_a 0.529 0.559 0.529 0.559 0.15 0.17 0.15 0.17

(2) RI|EMBUERM R R ERITHASH

T, A AH E PR

M AN TIAGE

AR S i XA 0T TR RS B R, TRA
BT TR MEOR A E MR S A 4
fll b 2 (B A2 2 G Bk o i 3R S THIAR [l 9 25
B, TEFin B (1) 1 (2) Hh, S MEBORA
B304k 4 Bl , A Ml AN e 1 R 1
5 IR BB R 1K 4 A AR B 5 T A R 4 0T TR

LR 5 A M AN PR B 58 B0 (BEAI3 N
4) , iR MBOR SIS, A ANH B
Bk A il A i i sg ), HAE s ot
BOR TR0 oA W, I S B8 TEUR R
PCARIEA 4 il dk, B B i VE
FEFin2 BRI, SR BT TR T A AN B
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S P IR Ml 4 il Ak 1Y
A6 BT R T AN 2 51 ASE B0 i A6 73

(7) F1(8) /R, FEMMER MBS Tk A
BN XA M 4 il AT A 7 S ), F 5% T B
S AN B 7 P Y 28 A FH 4 il Ak
JERISE AN T 2. 5Fin AL, Fin2 7658 M E 3K
PSR B 1105 25 % 4 3 PR AR, i — 2

L ST TR

GIES

AT PR SR AR B R Y 22 57
BEAh, Finldg Fin2 f5E R rb 58 ] 22 B fd) f 2%
A7 B3 T o Fin USRS b 22 8 s ol 2 e
FI B W, MR in 246 1Y AR 3R AR
I8 RS, PRI Tl A S AR
TEVEFE IR A AE 22 bk, i T AR R A
J5 AR FEESE R
®5 SHBRMERENEREESER

Finl Finl Finl Finl Fin2 Fin2 Fin2 Fin2
(1) (2) (3) (4) (5) (6) (7) (8)
MP=0 MP=1 MP=0 MP=1 MP=0 MP=1 MP=0 MP=1
UNS -0.006 -0.015%* -0.052%** -0.088%** -0.075 -0.181%* -0.075 -0.181%*
(-1.35) (-2.11) (-2.97) (-5.74) (-1.36) (-2.04) (-1.36) (-2.04)
QN -0.078%** -0.149%** -0.078%** -0.149%** -0.105%* -0.223* -0.105* -0.223*
(-16.90) (-16.25) (-16.92) (-16.31) (-1.81) (-1.93) (-1.81) (-1.93)
QAS 0.129%%** 0.145%%%* 0.128%** 0.140%** -0.081 0.174 -0.081 0.174
(-10.87) (-8.06) (-10.79) (-7.8) (-0.54) (-0.77) (-0.54) (-0.77)
ZMB -0.119%%** -0.116%** -0.119%** -0.115%** 0.059 0.114 0.059 0.114
(-12.05) (-6.83) (-11.99) (-6.79) (-0.47) (-0.53) (-0.47) (-0.53)
RZY -0.171%* -0.390%** -0.166* -0.368*** -2.260%** -3.208* -2.260%** -3.208*
(-1.99) (-2.90) (-1.93) (-2.74) (-2.10) (-1.89) (-2.10) (-1.89)
FZS 0.096** 0.236%** 0.094* 0.221%*** 0.414 -0.422 0.414 -0.422
(-1.99) (-3.32) (-1.95) (-3.12) (-0.69) (-0.47) (-0.69) (-0.47)
JXJ 0.006%** -0.002 0.005*** -0.002 0.072%** 0.078%* 0.072%%* 0.078**
(-3.11) (-0.54) (-3.02) (-0.53) (-3.23) (-2.13) (-3.23) (-2.13)
ZCS -0.000%** 0 -0.000%** 0 0 0 0 0
(-3.16) (-1.22) (-3.20) (-1.33) (-0.91) (-0.11) (-0.91) (-0.11)
ZCZ 0.023%** 0.004 0.023%** 0.003 -0.339%** -0.341* -0.339%** -0.341*
(-2.61) (-0.26) (-2.6) (-0.17) (-3.07) (-1.81) (-3.07) (-1.81)
M2xUNS 0.004*** 0.005%*** 0.007 0
(-2.72) (-5.37) (-0.4) (-0.01)
_cons 2.587*** 3.776%** 2.580%** 3.772%** 4.941** 3.865 4.941%* 3.865
(-13.87) (-12.03) (-13.84) (-12.07) (-2.11) (-0.98) (-2.11) (-0.98)
iyear 41 e Fz 4l e 2 41 Feta)l Fz ] 5
iid =4 Foe ) Foe ) Foe Foe ) Eoe ) Foe ) Eetil]
N 8791 4414 8791 4414 8791 4414 8791 4414
2 a 0.466 0.5 0.466 0.504 0.145 0.168 0.145 0.168
(Z) RIB\EWAHEERMBEREITHER  SIRHIEE TR,

S

SHT

SR G B A Ml A B S 1 SR R i 5 X A
b 4 Fl Ak R 52 e, A SN A ol 4 Rl L
(Finl) F4:mh 58 = B8 A e (Fin2) B4
HE R RTFAEST, S5 3R6,

FEFin 1B A, SR B RIS (M2) X
. 4 Rl PR 5 M PEAS TR AN B 2 1 BRI A 5T T 4
SO ) M, SRS Ak 4 Rl ik B
A ANEIER, HAR B R AR T B X
AT RE R T4 Mb JE T 2850 A i A O% T BRI
B S AL AT FEHI A T R, AR
USSR R b &b A B2 m, Hod 4
A R T AN P TR R A 55 s S ) 8 5 T AR

FEFin243 M eh, 4% T BOR XH l 4: mil ik i
SN FEAS [R) B RBE F  BS5 JB Pk - 7 BRI
553 Bof Ay A7 i) Jed S T A SRR R B A Ry O )
o 3% FE WA I AE 5 AS B 8 T 0 T 4
Al e LI SR A AR, R 4 AR AR S 1
TR AT /R, Fin2 S5Fin /A 7E & 25, 4
VAT W& AE A [R]85 R X Fin2 A5 10 J7 i) A
R, Bl AR R R B T R oE

WFoE R, Al & Al AT o 52 AN 1 1 Ik
PHURTGE TR A 28 EL RS, AN BE 8 bR T 4
AP REAEAR B VR AF 7R .35 25 5%, SR T 70
FEA Y A R AT R I 2 R R e T X R R A
B
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6 A ABEEMBAEFHEREIEER

Fin1 Fin1 Fin1 Fin1 Fin2 Fin2 Fin2 Fin2
(1) (2) (3) (4) (5) (6) (7) (8)
BQ=0 BQ-=1 BQ=0 BQ-=1 BQ=0 BQ=1 BQ=0 BQ=1
M2 -0.128%% -0.071%* -0.127%% -0.070%* -0.161%** 1.199%#x -0.158%* 1.198%#*
(-26.38) (:2.05) (:26.11) (:2.04) (:2.59) 2.6 (:2.54) 2.6
QN -0.0907%** -0.043 -0.090%** -0.042 -0.170%% 1.007#% -0.167#*+ 1.009%#*
(-20.20) (-1.47) (-20.00) (-1.46) (-2.96) 2.61 (-2.90) 2.62
QAS 0.130%** 0.160%** 0.131%%% 0.161%+* 0.197 -0.152 0.196 -0.162
-11.19 -8.11 -11.2 -8.12 -1.32 (-0.57) -1.31 (-0.61)
ZMB -0.118%% -0.132%% -0.118%#* -0.132%% -0.103 -0.101 -0.1 -0.093
(-11.76) (-8.46) (-11.74) (-8.46) (-0.80) (-0.49) (-0.77) (-0.45)
RZY -0.167%* -0.121 -0.166** -0.124 2.473%% 3.434% 2.442%% 3.433*
(2.01) (-0.91) (2.01) (-0.93) (2.32) (-1.92) (2.29) (-1.92)
FZS 0.173%*x 0.138* 0.173%%* 0.138* -0.194 1.137 -0.195 1.169
375 -1.71 375 -17 (-0.33) -1.05 (-0.33) -1.08
IXJ 0.004%* 0.005* 0.004%* 0.005% 0.090%#* 0.008 0.090%#* 0.008
2.48 -1.8 2.48 177 3.96 -0.21 3.97 -0.22
ZCS -0.000%#* 0 -0.000%#* 0 0 0 0
(322 (-1.54) (-:3.20) (-1.53) -0.01 (-0.02) -0.04 (-0.03)
7Cz 0.019%* -0.003 0.019%* -0.003 -0.336%* -0.291 -0.337%%% -0.293
2.18 (-0.23) 2.18 (-0.22) (-2.96) (-1.46) (2.97) (-1.47)
M2xUNS 0 -0.085 -0.204
(-0.63) -0.77 (-0.96) (-1.54)
_cons 5.125%x* 2.384%% 5.113%%x 2.362%* 6.545%* -35.833%* 6.180%* -35.631%+
23.2 2.04 23.06 2.02 231 (-2.30) 217 (:2.28)
iyear Fz ] = 41 Fz ] Fz ] Fz ] Fetl Fegyl Eesl
iid Fegy) Fegy Fegy) Fz ] Fet) Fetl Fegy) 5
N 9134 4071 9134 4071 9134 4071 9134 4071
2 a 0.511 0.513 0.511 0.512 0.163 0.116 0.164 0.116
IR o Finl Finl  Finl  Fin2 Fin2 Fin2
= W Ow in in in in2 in2 in
75 TR AR (0 2 3 @ (5) (5)
psm_m2 psm_m2 psSm_uns psm_uns psm_guoyou psm_guoyou
AS  0.0592%%% 0.354%%% 0.142%%% -0.0308 0.0422%*  0.289%
4 S SRS R A a9
AR SCOIATAT, 38 3 XA Al P T A (576) (392 (159 (-011)  (3.19) (2.35)
WA E PRGNS DA N ST T EORAN EFEREAT  2MB 0153 00495 -0.124%%* 0182 -0.0830%%* 0271
FEARIX g3, HEAT 1R HE A SE R R g A 5 1097y (0300 (8637 (0900 (438 (139
e 3T SN e N RZY -0.159 -7369%** -0315% -3.814%  -0.143  -8.410%%*
5 R LI B T SRS A AN P SRRl (18 (495 (256 (215 (07 (506
LML 22 e R — 2D AT SE SR Fzs 0213 1149% 0276+ 00631 -0.386***  -0.637
APELE SR A A A DU R (PSM) |, X |3k (372 (215 (329 (007)  (-598)  (-0.81)
o ’ . v ’ JXJ 000516 0.115%** 000377 0.0189  0.00799  0.160%**
~ > N~ b A AT ~
Qgﬂﬁ%ﬁﬁTﬂiﬁ?B ( 1:1 ) UEEE, U@Z//' ﬁzlg (1.83) 4.77) (1.34) (0.61) (1.81) 6.21)
Ve 22 TR 25 10 A B0k o AP, L ZCS -3.95¢-08 -4.29E-07-1.74¢-08 6.42E-07 6.62¢-08  -1.19¢-08
§ s (-0.63)  (-075) (-0.24) (0.84)  (0.79) (-0.01)
YR A I D il B # fA/, A0
DK 36 DL RC e O RE AR, T B 1 RO T RE R ) ZCZ 0.0454%** 0121 0.00569 -0.403*  0.0160  -0.275**
) ) N 2 v
R A — 35k, DT AR 62 T USRS Al (5.54)  (152)  (043) (227)  (1.68)  (-2.90)
R G SRR T H gy ver W B8 me Ee o E
i.id FH) ) Fa4) Fz ] Faih )
RS2 [ 52 i
B S IR ALl _cons -125.0%%* 1039  2.331%* 2540  1467***  2.850*
®7 HEGBHREER (1709 (126) (.62 (14])  (886)  (-2.16)
Finl Finl Finl Fin2 Fin2 Fin2 N 6033 6033 5290 5290 5557 5557
(1) (2) (3) (4) (5) (5) :
psm_m2 psm_m2 psm_uns psm_uns psm_guoyou psm_guoyou ad.Rsq 0216 0.020 0.600 0.491 0.183 0.025
M2 -0.0686** 0.930  -0.0583*** 0.156** s N -
UNS -0.0247%%% -0.150* -0.0318***  -0.0608 WE ARG — e THA S, W
(3.56)  (-2.30) (-427)  (-0.83)

QN 0.00708** 0.0617** -0.0429* 0728  -0.00216 0.0968***
(3.16)  (3.02) (2.22) (1.50)  (-076)  (3.53)

BT BT 1 AR ) R A T 3R, DL PR
RS EE .
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18 3k % T B R A e AN B E O
B AR RIS Z 8] 5C R R SIERE T, A
SCNAR Nl 4 i B 7 LA B T ek 4 i R 0 AR
YOl i B BB AR EE R A B¢ T4l = il Al
I BT B 7R B T R A SR A M < A e it
FErP I OCHEA (0 TRIB AR T A /Y
<5 R 7 3 U S R G A <5 Bl Bl P RS Y
M 453 575 THT, M A 5% T SRR A T30 A
e AR B Bl ERR , K2 s A RO 5
(IR, A ol B8 AN B 2 A SR R X £l <3 il A
JE S B AR 2E—2 By b R, 7EEA
Al AR FE A Ak R, 5T B X AT B
FR 2 T B A 2, T A b AN 7 SR Al
AL VR I E AR A Al b A Al S
o BEAh, BFITIR AR, AR BT B A [R] i 1]
N, AP AST R R A Ml < Rl A B A
KA VEBORIEE A, 7R TSN R R
A 2L fe e, BFIEAARARTE Tl
AR Rl BT SRR A [T A 5 AR DR R A R TR A
I/AT: ! YA o) O S DI -5

BT TR SR AN ANAE 2% WL 2 T T2 Tk 4 K
PEF, A RO 28 5% SR B 52 IR IR AS ] 220
ST HDABEFE R IR LT i — 25T M
A IR R B AE B b [E 2 5 S B Rl ik g T
SLARZTE” M HbR, NS RALEE 5k
JEEhAS, %R s A LA BT LB TE N RY
I s 1 XA b AT SR RS T, LI 5 B T
SRR AT X5 SR s R 1A X 58 Y
VAN E PRI, A Ml R B R, (A
EE N SFEH, AT g 5 A BT R
R ZICM R SR FRAR LIS\ S5 T 4%, %
T U N A8 X — 1o i 4 (1 b B SR 251,
i A B3 PR o =R AT R T B
[ SR 25 AL T ROR AR G TR, B3 6%
BURK R TG, MR 525 s bl e Bk L &
Rk, SChtior Xk 729 or it B, e R
2 AT PEAE I, AR5 25 B Be 2 LB H A

I IR, B R SR e N7 B IR RS T E
T RO R 55 SEAR 2235 5 DRt 3 o il 0 26 A
WRNBUR , 28 58 B 5 1S A R 4% il 5% 2
55, Rl R AR EA AL, HAERE MR8
R FR ISR o g b XU, 7R 52 BE T S HE, D
FEEA AR S IF R E LR 2, R ] 4
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Exploration of Healthy Aging from the Perspective of Historical Materialism
LANG Xiaojun & WANG Jianying

Abstract: Population aging is related to the destiny of a nation and the overall development of a country.
Implementing the national strategy of proactively responding to population aging is an inherent requirement
of Chinese-style modernization. From the perspective of historical materialism, this study comprehensively
examines the systemic issues of society and nature, scientifically grasps the historical trend of population,
and clarifies the Marxist theoretical basis for healthy aging. The health and longevity of workers are not a
favor from capital but the result of long-term struggles. The blindness and disorder of capital logic inevitably
come at the cost of people’s life rights. The measures taken by Western countries to deal with the aging
problem cannot be blindly copied. While curbing the blindness and disorder of capital, we should harness
it to benefit the cause of aging. It's vital to maintain vigilance against the adverse effects of capital logic,
adhere to a realistic attitude, and objectively and dialectically view the new situation of aging. we must
also strengthen and improve the work related to the elderly, explore the realistic path of healthy aging, and
promote the high-quality development of the cause of aging.

Keywords: historical materialism; capital logic; healthy aging
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Monetary Policy, Corporate Perception of Uncertainty and Corporate Financialization
JIANG Chunyan

Abstract: In recent years, China’s real economy has exhibited a trend of “disengagement from real to
financial sectors”, characterized by a shift among physical enterprises toward increasing financial asset
allocation while reducing tangible investments. To analyze this phenomenon, this paper focuses on the
financialization process of listed physical enterprises, examining the effects of monetary policy and corporate
perception of uncertainty on corporate financialization. The findings indicate that expansionary monetary
policy does not promote but rather inhibits corporate financialization; Similarly, corporate perception of
uncertainty exerts a restraining effect. Further analysis reveals that monetary policy has a more pronounced
impact on the financialization of state-owned enterprises compared to non-state-owned enterprises. In
contrast, corporate perception of uncertainty has limited influence on the financialization behavior of SOEs
but is more significant for non-SOEs. Additionally, the effect of corporate perception of uncertainty on
financialization is moderated by changes in the tightness of monetary policy, with their interaction exhibiting
differential characteristics. This study demonstrates that macroeconomic policies, particularly monetary
policy, influence micro-level corporate decisions through multiple mechanisms, thereby shaping patterns of
corporate financialization.

Keywords: monetary policy; corporate financialization; perception of uncertainty in enterprises;
real economy
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