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[ REHE BHE]

Digital Platform Power and Regulatory Dynamics: A Holistic Analytical Framework
ZHANG Jian & ZHOU Wangwang

Abstract: This article illustrates the three dimensions of the power of the novel digital platforms: market,
societal and political. Regulating platform market power protects online data, regulates data flows and
algorithms, reduces platform rent and promotes fair market competition and openness. Regulating platform
societal power means moderating online content, protecting public values, children and other special groups,
digital labor, local community, etc. Regulating platform political power safeguards core national security
data, critical digital infrastructures, fintech security, and cybersecurity, as well as lowers political preference
formation and user mobilization effects. This paper highlights the political dimension of platform power and
explains the platform power across cloud computing, industrial Internet, and fintech platforms. This work
revisits the real, multi-dimensional, and complex platform power and the dynamic mechanism of platform
regulations in China, the E.U., the U.K., and the U.S. It re-examines the relationships of the platform and
market, the platform and society, and the platform and state, providing a holistic framework to analyze and
govern the platform power. Meanwhile, it highlights balancing platform regulation and development to avoid
over-regulation issues and establishing good state-business relations in the the digital economy.

Keywords: platform power; platform regulation; gatekeeper; state-business relations; digital economy



