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Institutionalization Capacity and People’s Livelihood Performance: A Comparative
Study of the “New Medical Reform” Between China and the United States

TIAN Meng

Abstract: “Institutionalization capacity” is an important part of national capacity, which is an important
issue to promote the modernization of national governance system and governance capacity and of great
significance to promote and improve the performance of people’s livelihood. The health care is a major cause
of people’s livelihood. The “new health care reform” launched by China and the United States simultaneously
provides a historical opportunity to reveal the relationship between the institutionalization capacity and the
people’s livelihood performance. Based on the investigation of the process of the “new medical reform” in
the two countries, I use the comparative research method to reveal the important role of institutionalization
capacity in the development and performance improvement of medical and health services. Among them, in
terms of the process performance of health care policy, the “new health care reform” in the United States is
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constantly in the cycle of formulating and abolishing the system because it is deeply embedded in the unique
political structure of the country, while the “new health care reform” in China is rapidly turning into the
“institutionalization” stage after the early “politicization”, which shows clear institutionalization goal and
strong institutionalization capacity. In terms of the results and performance of medical and health policies,
compared with the situation ten years ago, China has made more obvious progress in the level of medical
and health system construction, the improvement of national health quality and the economic performance of
health services, which further demonstrates the close relationship between the institutionalization capacity
and the people’s livelihood performance. The differences in the course and performance of the “new health
care reform” between China and the United States are the concentrated reflection of the differences in
national systems and national governance systems between the two countries, and the core is the differences
in institutionalization capacity. I discusse the people’s livelihood performance from the perspective of
institutional capacity, which deepens the cognition of adhering to and improving the socialist system with
Chinese characteristics and promoting the modernization of national governance system and governance
capacity.

Keywords: governance modernization; new medical reform; comparative study; institutionalization
capacity; people’s livelihood performance
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The Financialization Trend of China’s Economy
ZHANG Chengst & JIA Xiangfu

Abstract: This paper analyzes the financialization trend in China’s economy. As the largest
developing country, China has experienced economic and financial development in the past decades. This
paper presents the typical facts of the expansion of the pan-financial industry in China and studies the
development trend of financialization at the micro level from the perspective of non-financial enterprises’
making profits through financial channels and holding financial assets. This paper also proposes some
indirect financialization indicators at the non-financial level, such as the number of applicants for the
financial profession examination and the frequency of quoting financialized words in academic journals,
which reflect the trend of economic financialization from this side. The results of this paper show that
at the macro level, there is an obvious financialization trend in China’s financial industry, which
is represented by a sharp rise in the profit proportion of pan-financial industry. From the micro level of
corporate financial data, compared with traditional production activities, the profit proportion of financial
investment activities of non-financial enterprises continues to rise, and the proportion of financial assets
in total assets also shows a trend of fluctuating increase in the past 20 years. In addition, the increasing
importance of finance is reflected both in the number of finance-related exam entries and the attention
paid by academic journals to financialization keywords. At present, the financialization trend of China's
economy is still continuing, and the economy is also showing the characteristic of “moving from substantial
to virtual”. The typical facts of China's economic financialization described in this paper reflect the current
situation, characteristics and trends of economic financialization from the macro and micro perspectives, and
have reference value for the formulation of macro and micro economic policies. The coordination of economic
policies should be strengthened to prevent possible harm to the real economy and financial system caused by
excessive financialization.

Keywords: financialization trend; pan-financial industry; non-financial enterprises; from
substantial to virtual



